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calls from national 
telemarketers, list 
your telephone 
number with the 
Federal Trade 
Commission's 
National Do Not Call 
Registry by 
registering online 
at www.donotcall.g
ov 

• To remove your 
name from most 
national mailing and 
e-mailing lists, as 
well as most 
telemarketing lists 
register online with 
the Direct Marketing 
Association 
at www.dmachoice.
org 

• To remove your 
name from 
marketing lists 
prepared by the 
three national 
consumer reporting 
agencies, register 
online at 
www.optoutprescre
en.com 

• When given the 
opportunity to do so 
by your bank, 
investment firm, 
insurance company, 
and credit card 
companies, opt out 
of allowing them to 
share your financial 
information with 
other organizations 

A Monthly Insight Into Your Finances 
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What To Do When 

Retirement Is Right 

Around The Corner 
 

If you’re like many people, the majority 
of your retirement strategy has been in 
planning and doing over decades. But 
what about when you’re almost ready to 
retire? Your strategy is likely to change.  
 
Here are some things that you can keep in 
mind if your retirement is literally right 
around the corner, thanks to an article from 
the Motley Fool.1 
 
One step is to make sure you take 
advantage of your flexible spending 
account (FSA) right up until you retire.  
 
Remember, in 2020 you could funnel 
$2,750 in pre-tax dollars1 into your FSA and 
that number stayed steady in 2021.2 

 
Continued on next page… 
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WHAT TO DO… 

 

 

 

 

PLAN YOUR RETIREMENT LIVING ...  

 

It helps to start by asking a couple of questions: 
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Advisor. Gradient Advisors, LLC and its advisors do not render tax, legal or accounting advice. Financial Concepts, Inc. is not a registered 
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or otherwise exempt from regulation. The information contained in this newsletter have been derived from sources believed to be reliable, but 
is not guaranteed as to accuracy and completeness and does not purport to be a complete analysis of the materials discussed. 
 

That money can be used for things like glasses, 
visits to the dentist, some medications, and 
doctor visits. Of course, if you don’t use the 
money in your FSA, you lose it.   

Health savings accounts (HSAs) may be an even 
stronger play because the money you put into 
them doesn’t get forfeited.1 They can remain in 
your account and withdrawn without a penalty. 
You should note however, that the money you 
withdraw does become taxable income.  

The 2021 HSA contribution limit is $3,600 for 
individuals and $7,200 for families.3 Also, people 
who are 55 and older can kick-in another $1,000.  

When it comes to organizing your healthcare 
right before you retire, it’s also critical to have a 
thorough understanding of Medicare because 
there are plenty of options and nuances. 
Healthcare, especially Medicare, is a reason to 
meet with an experienced financial services 
professional who can help you make healthcare 
decisions that fit into your broader financial and 
retirement strategies.  

Another thing to make sure you’re considering 
before you retire is inflation. You’ll want to make 
sure that you factor inflation into your savings 
goal to make sure your money is working just as 
hard for you 10 years into your retirement as it 
was on the day you retired.  

Finally, it’s no secret that Social Security is an 
essential part of retirement for millions of 
Americans. Therefore, it’s important to 
understand what you’re likely to receive, when 
you should file, and ways you may be to increase 
your monthly payment.  

Currently, the average monthly Social Security 
check is $1,478, which equates to $17,700 per 
year.1 You don’t need to have an economics 
degree to know that’s not going to come close to 
covering an extravagant retirement lifestyle. But 
remember, that’s just the average. If you were a 
high earner, your monthly check will be higher. 
And the current maximum monthly check is 
$2,788, good for $33,500 annually.1  
 
If you don’t already have a clear idea of what 
your monthly benefit will be, you can visit the 
Social Security Administration’s website, at 
ssa.gov and set up an account to do so. One 
note here: The Social Security formula used to 
tabulate your monthly check considers your 35 
highest-earning years. That means if you’re 
currently earning more than you ever have, and 
you like your job, you may want to at least 
consider working for another year or two 
because it will drive up your eventual Social 
Security payment.  
 
There are many factors that you’ll want to 
consider before you make the leap into 
retirement. A financial services professional can 
help you. But most of all — congratulations! You 
have worked for years to reach this moment.  
 
Enjoy it. 
 
1.https://www.fool.com/retirement/planning-to-retire-in-2020-
a-complete-guide.aspx  
2.https://www.irs.gov/newsroom/irs-provides-tax-inflation-
adjustments-for-tax-year-2021 
3.https://www.forbes.com/sites/ashleaebeling/2020/05/20/irs-
announces-2021-health-savings-account-contribution- 
limits/ 

Why Family Businesses Should Have 

Succession Plans 
The family drama surrounding an aging media mogul — and his unresolved succession plans — are at 
the center of a hit television show. 
 
In fact, only 18% of family businesses have a documented and communicated succession plan in 
place.1 Much like the fictional billionaire in “Succession,” some leaders avoid the issue because they 
love running their businesses and don’t want to stop any time soon. 
 
But one never knows what the future has in store. Even if you are happy, healthy, and determined to 
stay involved in your business for years to come, you might be glad you took the time to develop a 
thoughtful succession plan. 
 

 
Set a Target 
 

It might be wise to have a realistic retirement date in mind. Any effort to identify and groom a successor 
might take longer than you expect. And if you plan to sell your company, it could take several years to 
find a qualified buyer, begin the ownership transition, and finalize the transaction. To get the best 
possible price and terms, you may need to focus on improving the company’s balance sheet before you 
put it on the market. 
 
Stage Your Exit 
 

Keeping your business in the family may be an easy decision if an adult child or another relative is 
capable, willing, and prepared to take over. If so, finding ways to reduce the value of the business on 
paper could help you gift ownership shares with fewer tax consequences. Otherwise, it may be possible 
to sell your business to co-owners, outsiders, or even your own employees. Closing and liquidating the 
assets could be the only viable option for some businesses. 
 
Invest for Retirement 
 

Making annual retirement plan contributions with some of your profits can build wealth outside of your 
business and help insulate your personal financial picture from risks associated with your business’s 
distinct market. Building a separate investment portfolio might also provide greater flexibility during and 
after a transfer of ownership. 
 
All investing involves risk, including the possible loss of principal, and there is no guarantee that any 
investment strategy will be successful. 
 
 
1) US Family Business Survey, PwC, 2019 


