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calls from national 
telemarketers, list 
your telephone 
number with the 
Federal Trade 
Commission's 
National Do Not Call 
Registry by 
registering online 
at www.donotcall.g
ov 

• To remove your 
name from most 
national mailing and 
e-mailing lists, as 
well as most 
telemarketing lists 
register online with 
the Direct Marketing 
Association 
at www.dmachoice.
org 

• To remove your 
name from 
marketing lists 
prepared by the 
three national 
consumer reporting 
agencies, register 
online at 
www.optoutprescre
en.com 

• When given the 
opportunity to do so 
by your bank, 
investment firm, 
insurance company, 
and credit card 
companies, opt out 
of allowing them to 
share your financial 
information with 
other organizations 

A Monthly Insight Into Your Finances 
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Don’t Let a Disaster 
Keep the Lights Off 

Forever 
 

In the fall of 2019, wildfires fueled by 
high winds erupted in parts of 
Northern and Southern California, 
threatening structures in multiple 
communities. Wildfires have long 
been a concern in this sunny and dry 
state, but in a recent twist, millions 
more residents and businesses were 
impacted when public utilities cut off 
power to help prevent downed power 
lines from sparking fires.1 

 

Small businesses can be hit especially hard 
when extreme weather or other unforeseen 
events result in major damage and/or force 
temporary closures. In fact, nearly 40% of 
small businesses never reopen following a 
disaster.2 

Continued on next page… 
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DON’T LET A DISASTER… 

 

 

 

 

PLAN YOUR RETIREMENT LIVING ...  

 

It helps to start by asking a couple of questions: 
 

 

Jeffrey Bird offers investment advisory services through Gradient Advisors, LLC (Arden Hills, MN 877-885-0508), an SEC Registered Investment 
Advisor. Gradient Advisors, LLC and its advisors do not render tax, legal or accounting advice. Financial Concepts, Inc. is not a registered 
investment advisor and is not an affiliate of Gradient Advisors, LLC.  Insurance products and services and Medicare plans are offered through 
Jeffrey Bird, independent agent. Financial Concepts, Inc., Jeffrey Bird, and Gradient Advisors, LLC are not affiliated with or endorsed by the 
Social Security Administration, the Federal Medicare program or any other government agency.  
All written content is for information purposes only. It is not intended to provide any tax or legal advice or provide the basis for any financial 
decisions. The information contained herein is not an offer to sell or a solicitation of an offer to buy the securities, products or services 
mentioned, and no offers or sales will be made in jurisdictions in which the offer or sale of these securities, products or services is not 
qualified or otherwise exempt from regulation. The information contained in this newsletter have been derived from sources believed to be 
reliable, but is not guaranteed as to accuracy and completeness and does not purport to be a complete analysis of the materials discussed. 
 

Check Your Coverage 

A business owners policy (BOP) is a package that typically combines property insurance, business interruption insurance, and liability 

protection (up to policy limits). Property insurance helps protect a company’s buildings, equipment, and contents against a specific list of 

covered perils. 

 
Business interruption insurance helps cover lost income and operating expenses that may continue while a business is closed because 

of a disaster. It also helps cover relocation and advertising costs so a business can operate from a temporary site. This coverage 

generally kicks in after a 48- to 72-hour waiting period under three sets of circumstances: 

 

1. There is physical damage to the premises that forces your business to close. 

2. There is physical damage to other properties (caused by a covered peril) that prevents customers and employees from reaching 

your location. 

3. Your property is inaccessible because the government shut down the area due to widespread damage caused by a covered 

peril. 
 

Be Aware of Exclusions 

A business that is forced to shut down due to a power outage may not be covered, unless an optional endorsement (or rider) for “off-

premises service interruption” is purchased at an additional cost. Earthquakes are also typically excluded from standard BOPs, as is 

flood damage. However, a separate flood policy may be purchased from the government’s National Flood Insurance Program or some 

private insurers. 

 

Be Ready to Recover 

Insurers will use your financial records to compare the income generated by the business before and after the disaster, so good 
documentation may speed up the claims process. Make sure to keep an accurate business inventory and take photos of the premises 
and all your business property. Store these and other financial records online so they can be accessed from a temporary location, if 
needed. 

 
1) The New York Times, October 31, 2019            2) Federal Emegency Management Agency, 2019 

 

This information is not intended as tax, legal, investment, or retirement advice or recommendations, and it may not be relied on for the purpose of avoiding any federal tax 
penalties. You are encouraged to seek advice from an independent professional advisor. The content is derived from sources believed to be accurate. Neither the 
information presented nor any opinion expressed constitutes a solicitation for the purchase or sale of any security. This material was written and prepared by Broadridge 
Advisor Solutions. © 2019 Broadridge Investor Communication Solutions, Inc. 

Taking a Team Approach to Retirement Savings 
Now that it’s common for families to have two wage earners, many married couples accumulate assets 
in separate accounts. They might each have savings in an employer sponsored plan and perhaps one 

or more IRAs as well. 

 

Even when most of a couple’s retirement assets reside in different accounts, it’s still possible to craft a unified savings and 
investment strategy. Communication and teamwork are good for a marriage in general, and working together could help create 
a stronger financial future. 

Mars and Venus 
Research has consistently shown that men and women have different investment approaches. Individual strategies vary, of 
course, but in general men tend to be more aggressive and trade more frequently, while women tend to be more methodical 
and embrace a buy- and-hold strategy.1

 

Over the long term, women may be more successful investors — one study found that their returns outpaced men’s by 
about 0.4%, while another found a difference of 1.2%.2 But women do not invest as much or as early in their lives and may 
be overly cautious. A recent survey found that women keep more assets in cash than men do, which will result in the loss of 
purchasing power over time.3

 

Shared Strategies 
These differences suggest that a married couple might have much to gain by discussing their goals and philosophies for savings 
and investments, and by considering their accounts holistically. This does not mean that every decision must be made 
together. But it could be helpful to look together at the larger picture. 

Owning and managing separate portfolios allows each spouse to choose investments based on his or her individual risk 
tolerance. Some couples may prefer to maintain a high level of independence for this reason, especially if one spouse is 
more comfortable with market volatility than the other. Employing different investment strategies might also increase the 
diversification of family assets as long as the approaches are not completely contradictory. 

On the other hand, coordinating investments might help some families build more wealth over time. For example, one 
spouse’s employer may offer a better match for employee contributions, so it might be wise to prioritize contributions to 
that plan in order to obtain the full match. One workplace plan might offer a broader and/or more appealing selection of 
investment options, while the offerings in another plan may be limited. With a joint strategy, both spouses agree on an 
appropriate asset allocation for their combined savings, and their contributions are invested in a way that takes advantage 
of each plan’s strengths while avoiding any weaknesses. 

Whether you make investment decisions separately for individual accounts or share decisions for all of your accounts, keep 
in mind that retirement assets generally belong to both of you. You may benefit by talking as a couple with your financial 
advisor. 

 

Asset allocation and diversification are methods to help manage investment risk; they do not guarantee a profit or protect against loss. Although there is no assurance that working with a financial professional will improve 
investment results, a professional who focuses on your overall financial objectives can help you consider strategies that could have a substantial effect on your long-term financial situation. 

1–2) Investor’s  Business Daily, July 16, 2018 
3) Money, February 12, 2018 

This information is not intended as tax, legal, investment, or retirement advice or recommendations, and it may not be relied on for the purpose of avoiding any federal tax penalties. You are encouraged to seek 
advice from an independent professional advisor. The content is derived from sources believed to be accurate. Neither the information presented nor any opinion expressed constitutes a solicitation for the purchase or 
sale of any security. This material was written and prepared by Broadridge Advisor Solutions. © 2019 Broadridge Inves- tor Communication Solutions, Inc. 
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